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SAP SE®
having its registered office in Walldorf, Germany
Securities Identification Number (Wertpapierkennnummer): 716 460
ISIN: DE 000 7 164 600

The shareholders in our Company are hereby invited to attend
the annual General Meeting of Shareholders at the
SAP Arena,
An der Arena 1,
68163 Mannheim, Germany,
on Wednesday, May 10, 2017, at 10.00 hrs
(Central European Summer Time – CEST)
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I. AGENDA
1.	Presentation of the adopted annual financial statements and the approved
group annual financial statements, the combined management report and
group management report of SAP SE, including the Executive Board's explanatory notes relating to the information provided pursuant to Sections 289 (4)
and 315 (4) of the German Commercial Code (Handelsgesetzbuch; "HGB"), and
the Supervisory Board's report, each for fiscal year 2016
	These documents and the Executive Board proposal for the appropriation of retained earnings can be viewed on the Internet at www.sap.com/agm and will be
available for inspection at the General Meeting of Shareholders.
	On February 22, 2017, the Supervisory Board approved the annual financial statements prepared by the Executive Board on February 22, 2017 in accordance with
Section 172 sentence 1 of the German Stock Corporation Act (Aktiengesetz;
"AktG"). The annual financial statements have thus been adopted. At the same
time, the Supervisory Board also approved the group annual financial statements.
In accordance with Section 173 (1) AktG, it is therefore not necessary for the
General Meeting of Shareholders to adopt the annual financial statements and to
approve the group annual financial statements. The other aforementioned documents, too, must merely be made available to and, pursuant to Section 176 (1)
sentence 2 AktG, must be explained at the General Meeting of Shareholders, with
no resolution (except in respect of the appropriation of retained earnings) being
required.

2.	Resolution on the appropriation of the retained earnings of fiscal year 2016
	The Executive Board and the Supervisory Board propose that the following resolution be adopted:
	The retained earnings for fiscal year 2016 in the amount of € 9,472,776,443.39, as
reported in the annual financial statements, are to be appropriated as follows:
–	Payment of a dividend in the amount of € 1.25
per no-par value share carrying dividend rights

= € 1,498,279,802.50

– transfer to other revenue reserves

= € 800,000,000.00

– and carry-forward of the remainder to new account = € 7,174,496,640.89
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	The dividend amount and the remainder to be carried forward to new account set
out in the above resolution proposal are based on a capital stock carrying dividend
rights of € 1,198,623,842.00, divided into 1,198,623,842 no-par value shares, as at
the date of preparation of the annual financial statements (February 22, 2017).
	The number of shares carrying dividend rights may have changed by the time the
resolution on the appropriation of retained earnings is passed. If this is the case,
the Executive Board and the Supervisory Board will submit an amended resolution
proposal on the appropriation of retained earnings to the General Meeting of
Shareholders, which will also provide for a distribution of € 1.25 per no-par value
share carrying dividend rights. Such amendment will be made as follows: If the
number of shares carrying dividend rights, and thus the total dividend amount,
decreases, the amount to be carried forward to new account will be increased
accordingly. If the number of shares carrying dividend rights, and thus the total
dividend amount, increases, the amount to be carried forward to new account will
be reduced accordingly.
	In accordance with Section 58 (4) sentence 2 AktG in the version effective since
January 1, 2017, the claim for payment of the dividend will become due on the
third business day (Geschäftstag) after the resolution has been passed by the
General Meeting of Shareholders, i.e. on Monday, May 15, 2017.

3.	Resolution on the formal approval of the acts of the Executive Board
in fiscal year 2016
	The Supervisory Board and the Executive Board propose that the acts of the
members of the Executive Board holding office in fiscal year 2016 be formally
approved for that period.

4.	Resolution on the formal approval of the acts of the Supervisory Board
in fiscal year 2016
	The Executive Board and the Supervisory Board propose that the acts of the
members of the Supervisory Board holding office in fiscal year 2016 be formally
approved for that period.

5.	Appointment of the auditors of the financial statements and group annual
financial statements for fiscal year 2017
	Following a corresponding recommendation by the audit committee, the Supervisory Board proposes that KPMG AG Wirtschaftsprüfungsgesellschaft, Berlin,
Germany, be appointed auditors of the financial statements and group annual
financial statements for fiscal year 2017.	

***
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II. FURTHER INFORMATION AND
DETAILS CONCERNING THE
GENERAL MEETING OF
SHAREHOLDERS
1. C
 onditions for attending the General Meeting of Shareholders and
exercising voting rights
a) Application to attend and proof
Shareholders are entitled to attend the General Meeting of Shareholders and to exercise their voting rights only if they have submitted an application prior to the General
Meeting of Shareholders and furnished proof of their shareholding to the Company.
Application must be made in German or English and must be received by the Company
in text form (Section 126b of the German Civil Code (Bürgerliches Gesetzbuch; "BGB")).
Proof of shareholding must be furnished by way of a confirmation issued by a depositary institution in text form (Section 126b BGB) in German or English. The confirmation
issued by the depositary institution must relate to the beginning (i.e. 0.00 hrs (Central
European Summer Time – CEST)) of April 19, 2017 (the Record Date). The application
as well as the proof of shareholding must be received by the Company by no later than
the end (i.e. 24.00 hrs (CEST)) of May 3, 2017 at the address below:
SAP SE
c/o DZ BANK AG
represented by dwpbank
– DSHVG –
Landsberger Str. 187
D-80687 Munich
or by fax: +49(0)69 5099 1110
or by e-mail: hv-eintrittskarten@dwpbank.de
b)	Relevance of the Record Date
In relations with the Company, a person will be deemed to be a shareholder for
the purpose of attending the General Meeting of Shareholders or exercising voting
rights only if proof of their shareholding, as described above, has been furnished. Any
changes in shareholdings occurring after the Record Date are of no relevance in this
regard. Shareholders who have acquired their shares only after the Record Date are
therefore not entitled, in relations with the Company, to attend the General Meeting
of Shareholders or exercise voting rights as shareholders. Shareholders who have
duly applied for attendance and provided proof of their shareholdings are entitled, in
relations with the Company, to attend the General Meeting of Shareholders and to
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exercise their voting rights even if they disposed of their shares after the Record Date.
The Record Date will not affect the calculation of the shareholders' dividend entitlement.
c) Ordering admission tickets
Once the application and proof of shareholdings have been submitted correctly (as
described above in lit. a) of this Section 1), the shareholders will be issued with admission tickets for the General Meeting of Shareholders. Most depositary institutions
will ensure timely receipt of the admission tickets, provided that shareholders
complete the forms for ordering admission tickets sent to them by their depositary
institutions and return them to the relevant depositary institution in sufficient time for
such institution to arrange for the application and proof of shareholding to be submitted on behalf of the shareholders before the application period ends. Admission
tickets are provided for organizational purposes only and do not represent further
conditions for participation. However, the following should be noted:
In order to facilitate processing, we ask that you present the admission ticket at the
entrance when you attend the meeting (online participation excepted). Information on
online attendance (see Section 3 below) and on granting proxy authorization and
issuing instructions to proxies designated by the Company using the website provided
by the Company for this purpose (see Section 4 lit. c) below) is printed on the admission
ticket, as is a form and the necessary information for voting by post (see Section 2
below).
2. Voting by post
Within the scope specified below, shareholders also have the option to vote by post, i.e.
without having to attend the General Meeting of Shareholders. This, too, requires correct submission of the application and of proof of their shareholding, as set out in
Section 1 above (Conditions for attending the General Meeting of Shareholders and
exercising voting rights). Voting by post must be performed in writing, using the
(postal voting) form which is printed on the admission ticket and which is also available
on the Internet at www.sap.com/agm. The form used for postal voting must be received
by the Company, fully completed and, in particular, bearing the admission ticket
number and the validation code, by May 9, 2017 (day of receipt of post) by the Company
at the following address:
SAP SE
c/o Computershare Operations Center
D-80249 Munich
The fully completed form may also be sent by fax and must in this case be received by
12.00 hrs (CEST) on May 9, 2017, at the fax number +49 (0)89 30903 74675.
Postal voting will be limited to voting on resolution proposals of the Executive Board
and/or the Supervisory Board that were published in the invitation to the General
Meeting of Shareholders (including a potential adjustment of the proposed resolution
on the appropriation of retained earnings to reflect the number of shares carrying
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dividend rights existing at the time the resolution is adopted, which adjustment is
announced in the invitation) as well as on shareholders' resolution proposals published
together with any addition to the agenda pursuant to Article 56 of the SE Regulation,
Section 50 (2) SEAG and Section 122 (2) AktG.
Votes cast by post may be revoked or amended by written notice directed at the postal
address specified above (in this Section 2) by May 9, 2017 (day of receipt of post) or
by transmitting the written notice by fax to the number specified (here in Section 2)
above by 12.00 hrs (CEST) on May 9, 2017 (time of receipt of fax). The right to attend
the General Meeting of Shareholders remains unaffected. If shareholders wish to
attend the General Meeting of Shareholders either themselves or through a proxy and
to represent the relevant shares, i.e. to exercise the shareholder rights arising from
such shares, despite having previously cast their votes by post, this will be possible but
will be deemed a revocation of the votes cast by post. This also applies in the event that
shareholders, either themselves or through a proxy, participate in the General Meeting
of Shareholders by way of online participation (see Section 3 below). The forms to be
used for postal voting provide for the relevant declarations.
3. Online participation in the General Meeting of Shareholders
Within the scope specified below, shareholders also have the option to participate in
the General Meeting of Shareholders directly via the Internet, i.e. without having to be
physically present at its venue (online participation). This, too, requires correct submission of the application and of proof of their shareholding, as set out in Section 1
above (Conditions for attending the General Meeting of Shareholders and exercising
voting rights). From 8.00 hrs (CEST) on May 10, 2017, shareholders can log in to the
online participation system on www.sap.com/agm by entering the required access
data and will then be able to participate online in the General Meeting of Shareholders
from its beginning. In addition to the admission ticket number, the required access
data comprise a validation code, the family name, first name and place of residence of
the person in whose name the admission ticket is made out, and the relevant number
of shares, each as printed on the admission ticket. Once shareholders have entered
these access data for the first time, they will receive an access code which, together
with the admission ticket number and the validation code, allows them to again access
the online participation system, if required, as well as the Internet dialogue for granting
proxy authorization and issuing instructions to Company proxies (see Section 4 lit. c)
below for more detail). Online participation is not possible if the relevant shares are
represented by a participant (the shareholder or his/her proxy) who is present at the
venue of the General Meeting of Shareholders.
Persons participating online will be able to follow the entire General Meeting of
Shareholders audio-visually via the Internet, to cast their votes in real time during the
voting procedure and to inspect the list of participants of the General Meeting of
Shareholders electronically. Any further options of exercising shareholder rights by
way of online participation will not be available for technical and organizational reasons. If participants wish to discontinue their online participation before the voting
procedure begins, they may (among other options) authorize the Company proxies to
exercise the participants' voting rights in accordance with their instructions.
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4. Voting by proxy
a)	Option to vote by proxy
Shareholders may elect to have their voting rights exercised by a proxy, e.g. by a bank,
a shareholders' association, by proxies designated by the Company or another person
of their choice. In this case, correct submission of the application to attend and of proof
of shareholding is also required as set out in Section 1 above (Conditions for attending
the General Meeting of Shareholders and exercising voting rights). It is possible to
appoint a proxy both prior to and during the General Meeting of Shareholders, and
proxies may be appointed by way of the shareholder making a declaration to the relevant proxy or to the Company.
The proxy attending the General Meeting of Shareholders may exercise the voting right
in the same way as the shareholder could, insofar as neither the law nor the relevant
shareholder or the proxy provides for any restrictions or other requirements. Subject
to such restrictions, a proxy may, even if the admission ticket is not made out in his or
her name, exercise voting rights by way of postal voting or online participation, provided the requirements set out in Section 2 (Voting by post) and/or Section 3 (Online
participation in the General Meeting of Shareholders) are fulfilled. For processing reasons, online participation by the proxy is only possible once the Company has received
the relevant declaration of authorization or other proof of proxy authorization, in each
case in due form, and the proxy has been registered in the system on this basis as a
person who has been granted access. Timely registration of the proxy in the system will
in any event be ensured if and as soon as the relevant proxy authorization or the
relevant proof has been transmitted to the e-mail address specified in lit. d) of this
Section 4 in one of the formats indicated.
b)	Form of proxy authorization
Pursuant to Section 134 (3) sentence 3 AktG, the proxy authorization must be granted
or revoked, and proof of the proxy authorization to be provided to the Company must
be provided, in text form (Section 126b BGB). The special provisions set out below in
lit. c) of this Section 4 additionally apply where authorization is granted to proxies
designated by the Company. In the event that proxy authorization is granted to banks
or shareholders' associations, or persons or associations which have an equivalent
status under Section 135 (8) AktG or institutions or enterprises which have equivalent
status under Section 135 (10) AktG, the text form, in derogation from the above, is
neither required pursuant to Section 134 (3) sentence 3 AktG, nor do the Articles of
Incorporation contain a specific provision governing such case. Banks and shareholders' associations, as well as persons, associations, institutions and enterprises
which have an equivalent status under Section 135 (8) or (10) AktG may therefore
use forms for the granting of proxy authorization which need only comply with the
statutory provisions governing such case, in particular those contained in Section
135 AktG. Reference is made to the special procedure pursuant to Section 135 (1)
sentence 5 AktG.
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c)	Proxies designated by the Company, special provisions regarding their
authorization
Within the scope specified below, we offer our shareholders the option to be represented at the General Meeting of Shareholders by employees designated as proxies by
the Company (Company proxies) who are bound by the shareholders' instructions.
The Company proxies will exercise their powers only to the extent that shareholders
have previously instructed them to exercise their voting rights. The proxies designated
by the Company are obligated to vote in accordance with the instructions given to
them. The authorization of Company proxies may be granted and revoked, and
instructions to them may be given and amended, by declaration to the Company in text
form and also via the Internet dialogue provided by the Company for this purpose at
www.sap.com/agm. In addition to the admission ticket number, the required access
data comprise a validation code, the family name, first name and place of residence of
the person in whose name the admission ticket is made out, and the relevant number
of shares, each as printed on the admission ticket. Once shareholders have entered
these access data for the first time, they will receive an access code which, together
with the admission ticket number and validation code, allows them to again access the
Internet dialogue for granting proxy authorization and issuing instructions to Company
proxies at a later time, as well as to access the online participation system (see Section
3 above). Authorizations and instructions to the Company proxies may still be given
and/or modified online during the General Meeting of Shareholders until the commencement of the voting procedure. Shareholders wishing to authorize the Company
proxies and to provide them with the necessary instructions may of course also use the
form on the admission ticket for the General Meeting of Shareholders to do so. Giving
authorizations and instructions to the Company proxies is still possible at the General
Meeting of Shareholders, namely until the commencement of the voting procedure.
If, besides the authorization for and instructions to the Company proxies, the Company
has received postal votes (see Section 2 above), these postal votes will always take
precedence; in this case, the Company proxies will not exercise the authorization
granted to them and will not represent the relevant shares. Equally, the Company
proxies will not exercise any authorization granted to them and will not represent the
relevant shares if the relevant shares are represented by a participant (a shareholder
or his/her proxy) who is physically present at the venue of the General Meeting of
Shareholders or by way of online participation.
d) Proof of proxy authorization
If proxy authorization is granted by way of a declaration made to the Company, no
separate proof of proxy authorization to the Company is required. If, however, proxy
authorization is granted by way of a declaration made to the proxy appointed, the
Company may demand to see proof of such authorization, unless otherwise provided
for in Section 135 AktG, i.e. in particular where a bank or shareholders' association is
appointed proxy. The granting of proxy authorization may be proven, for example, by
the proxy presenting the document confirming his or her authorization in due form at
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the entrance on the day of the General Meeting of Shareholders, or by (the shareholder or proxy) sending proof of authorization to the Company in advance. Such proof
may be directed to the postal address or fax number of the Company stated in Section
2 for voting by post. In accordance with Section 134 (3) sentence 4 AktG, we offer the
following means of electronic communication: the proof of appointment of a proxy may
be sent to the Company by e-mail to sap-hv2017@computershare.de. It will be ensured
that Word, .pdf, .jpg, .txt and .tif documents sent as e-mail attachments will be taken
into account (with the possibility of existing e-mails being forwarded). The Company
is only able to easily and clearly draw the link between proof of proxy authorization
that is sent by e-mail and a specific application to attend if such authorization or the
corresponding e-mail states the family name, first name and address of the relevant
shareholder and, if already known, the admission ticket number and the validation
code. The means of communication specified above will also be available for granting
or revoking proxy authorization by means of a declaration to the Company.
e) Multiple proxies
If a shareholder appoints more than one proxy, the Company is entitled under Section
134 (3) sentence 2 AktG to refuse one or more of them.
f)	Forms for granting proxy authorization
Shareholders will receive forms which may be used for granting proxy authorization as
well as for granting proxy authorization and issuing instructions to the Company proxies together with their admission tickets following correct submission of the application and proof of shareholding. A screen form can also be accessed via the Internet
dialogue provided by the Company for granting proxy authorizations and issuing
instructions to Company proxies. A printable form for granting proxy authorization and,
where appropriate, for issuing instructions is also available on the Internet at
www.sap.com/agm. To facilitate processing, we ask that these forms be used for
granting proxy authorization if proxies are appointed by way of a declaration made to
the Company, including where proxy authorization is granted and instructions are
issued to the Company proxies. Forms for granting proxy authorization and, as
appropriate, issuing instructions during the General Meeting of Shareholders are also
contained in the voting card pads which are distributed at the entrance to the General
Meeting of Shareholders.
5. 	Live transmission of the General Meeting of Shareholders on the Internet
All shareholders of SAP SE and the interested general public may follow the entire
General Meeting of Shareholders on May 10, 2017 from 10.00 hrs (CEST) live on the
Internet. Unrestricted online access to the live transmission will be possible via the
Internet at www.sap.com/agm. The opening by the chairman as well as the speech by
the CEO will also be recorded and will be available on the Internet at the address
specified above after the General Meeting of Shareholders.
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6. Shareholder rights
a)	Requests for additional agenda items pursuant to Article 56 of the
SE Regulation, Section 50 (2) SEAG and Section 122 (2) AktG
Shareholders collectively holding 5% of the capital stock or at least € 500,000 in total
(the latter corresponding to 500,000 shares) may request that additional items be
added to the agenda and made public. Each new item must be accompanied by the
corresponding grounds or a resolution proposal. Such requests must be made in
writing (within the meaning of Section 122 (2) in conjunction with paragraph 1 sentence
1 AktG) to the Company's Executive Board and must have been received by the
Company by 24.00 hrs (CEST) on April 9, 2017. The request may in any event be sent
to the following address: SAP SE, Vorstand, Dietmar-Hopp-Allee 16, D-69190 Walldorf.
Any additions to the agenda which require publication and were not published in the
calling notice will be published in the German Federal Gazette as soon as they have
been received by the Company and will be forwarded for publication to media which
can be expected to publish the information across the entire European Union. Any
requests for additional items to be added to the agenda within the meaning of Article
56 of the SE Regulation, Section 50 (2) SEAG and Section 122 (2) AktG which are
received by the Company once the General Meeting of Shareholders has been called
will also be made available on the Internet at www.sap.com/agm and will be communicated to the shareholders as soon as they have been received by the Company.
b)	Shareholder motions and nominations pursuant to Section 126 (1) and Section
127 AktG
At the General Meeting of Shareholders, shareholders may make motions and nominations relating to particular agenda items and the rules of procedure without any notice,
publication or other action related to the motion or nomination being required prior to
the General Meeting of Shareholders. (This does not apply in the case of online participation, see Section 3 above.)
Counter-motions within the meaning of Section 126 AktG regarding the proposals of
the Executive Board and the Supervisory Board on any specific item on the agenda as
well as nominations within the meaning of Section 127 AktG will be made available via
the Internet at www.sap.com/agm, including the name of the shareholder concerned,
the relevant reasons (which, however, are not required for nominations) and, if
appropriate, a statement by the management and, in the event of nominations by a
shareholder regarding the election of Supervisory Board members, the information
pursuant to Section 127 sentence 4 AktG if received by the end (i.e. 24.00 hrs (CEST))
of April 25, 2017 at
SAP SE
Investor Relations
Dietmar-Hopp-Allee 16
D-69190 Walldorf
or by fax: +49 (0)6227/7-40805
or by e-mail: investor@sap.com
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and if the remaining requirements with regard to the Company's duty to disclose
pursuant to Section 126 and Section 127 AktG are complied with.
c) Shareholders' right to information pursuant to Section 131 (1) AktG
Under Section 131 (1) AktG, any shareholder must upon request be given information
by the Executive Board at the General Meeting of Shareholders relating to the
Company's affairs, including its legal and business relations to affiliates, the financial
position of the group and the companies included in the group annual financial statements, provided such information is necessary in order to make an informed judgment
in respect of an agenda item and the Executive Board does not have the right to refuse
to disclose such information. Shareholders attending online, however, are not able to
issue requests for information (see Section 3 above).
d)	Further information
Further information on the shareholders' rights pursuant to Article 56 of the SE
Regulation, Section 50 (2) SEAG, Section 122 (2), Section 126 (1), Section 127 and
Section 131 (1) AktG, in particular information relating to additional requirements
above and beyond compliance with the relevant deadlines, is available on the Internet
at www.sap.com/agm.
7. Website offering information and publication of the invitation
This calling notice for the General Meeting of Shareholders and the information and
documents to be made available pursuant to Section 124a AktG, any requests for additional agenda items within the meaning of Article 56 of the SE Regulation, Section 50
(2) SEAG and Section 122 (2) AktG and other information are available on the Internet
at www.sap.com/agm. The invitation, together with the full agenda and the resolution
proposals of the Executive Board and the Supervisory Board, will be published in the
German Federal Gazette and was moreover forwarded for publication to media which
can be expected to publish the information across the entire European Union.
8. Total number of shares and voting rights
On the date on which the General Meeting of Shareholders is called, the Company has
capital stock of € 1,228,504,232.00, which is divided into 1,228,504,232 no-par value
shares each representing one vote (information in accordance with Section 30b (1) no.
1 of the German Securities Trading Act (Wertpapierhandelsgesetz; "WpHG"); this total
includes the treasury shares held on the date on which the General Meeting of
Shareholders is called, which do not, however, attribute any rights to the Company in
accordance with Section 71b AktG).
Walldorf, March 2017
SAP SE
The Executive Board
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GROUP HEADQUARTERS
SAP SE
Dietmar-Hopp-Allee 16
69190 Walldorf
Germany
www.sap.com
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